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³´µ ¶µ·µ´¸¹µºµ»¼µ ¶½»·´¾¿ÀÁÂ½»Ãµ¸¼´»¿Àµ¸ Ä¶ÅÆ ºµ»¹µ¸ ¾µ´Ã ÇÈ É½¸Ê½» ËÌÇÇ ½Í¾ ÎÏ··ÊÁ
¸½ÍÊ¸Ãµ»¸µÀ·µ¸ ÄÐ¸¾Ã½ÍÃ ¹µ¾ ÑÒÒµ¸ÃÍ´¿Àµ¸ Óµ¿ÀÃ¾Æ ÔµÒÕÀ»ÃÈ ³´µ ¶µ¾¿ÀÖÒÃ¾ÃÖÃ´Ô¼µ´Ã ¹µ¾ ×¸Ãµ»Á
¸µÀ·µ¸¾ Ê·Ò½¾¾Ã ¹´µ Ø ÙÊ» º´»Ã¾¿À½ÒÃÍ´¿Àµ¸ ÚÃµÊµ»Ê¸Ô ´¸ ÚÛ½»Ãµ¸ Ï»Ô½¸´¾´µ»Ãµ Ø ÚÃ»Ï·ÁÜ
¶½¾ÁÜ Å½¾¾µ»Á Ê¸¹ Ýµ»¸ºÖ»·µÞµ»¾Ï»ÔÊ¸ÔÜ ¹µ¸ ßµ¾¾¾ÃµÍÍµ¸àµÃ»´µàÜ ¹´µ Ðàº½¾¾µ»Á Ê¸¹
ßÕÍÍµ¸Ã¾Ï»ÔÊ¸ÔÜ ¾Ïº´µ ¹µ¸ áµÃ»´µà ¹µ¾ ÑÒÒµ¸ÃÍ´¿Àµ¸ Âµ»¾Ï¸µ¸¸½ÀÞµ»¼µÀ»¾Ü ¹µ¾ â½ÍÍµ¸Á Ê¸¹
Ý»µ´à½¹µ¾ ÄÐÍÛ¾Û´ÃÙÁÅµÍÍµ¸à½¹ ÐÅáÆ Ê¸¹ ¹µ¾ ã´¾¾Ã½¹´Ï¸¾ ÄäÍå·Û´½Áã´¾¾ÛÏ»ÃÁæµ¸Ã»Ê· äãæÆ
Ê¸¹ ¹´µ ÚÛ½»Ãµ áµÃµ´Í´ÔÊ¸Ô áµ»Ôà½À¸µ¸È

ç· ã´¸ÙµÍ¸µ¸ À½ÍÃµ¸ ¹´µ ¶µ·µ´¸¹µºµ»¼µ ¶½»·´¾¿ÀÁÂ½»Ãµ¸¼´»¿Àµ¸ Ð¸Ãµ´Íµ ½¸è

- á½åµ»´¾¿Àµ æÊÔ¾Û´ÃÙà½À¸ áµ»Ôà½À¸ Ð¶ Ä¸½¿ÀÒÏÍÔµ¸¹ áæá Á ÇÌÌ éÆ
- ¶½»·´¾¿ÀÁÂ½»Ãµ¸¼´»¿Àµ¸µ» Î»½ÒÃºµ»¼¾ ¶·àâ ÄÇÌÌ éÆ
- êÏ´¾½¿À¼»½ÒÃºµ»¼¾ ¶·àâ ÄëÌ éÆ
- Å½¾¾µ»¼»½ÒÃºµ»¼ ¶»Ïìºµ´Í ¶·àâ Äíí éÆ
- îµ¿À¸´¾¿Àµ Åµ»¼µ Ý½»¿À½¸Ã ¶·àâ ÄíÌ éÆ
- Å½¾¾µ»¼»½ÒÃºµ»¼ êµÊÃ½¾¿ÀÁß´ÃÃµ¸º½Í¹ ¶·àâ ÄËíÜÇ éÆ
- ÂÍ½ÃÃÒÏ»· ã¸µ»Ô´µ ¶·àâ ÄËÜí éÆ

³´µ áæá ´¾Ã ¹´µ Ô»ÑìÃµ áµÃµ´Í´ÔÊ¸Ô ·´Ã µ»ÀµàÍ´¿Àµ» º´»Ã¾¿À½ÒÃÍ´¿Àµ» áµ¹µÊÃÊ¸Ô ÒÕ» ¹´µ ¶µÁ
·µ´¸¹µºµ»¼µ ½Í¾ äàµ»Ôµ¾µÍÍ¾¿À½ÒÃÜ ¹´µ ·´Ã ¹µ» áæá µ´¸µ¸ áµÀµ»»¾¿ÀÊ¸Ô¾Þµ»Ã»½Ô ½àÔµ¾¿ÀÍÏ¾Á
¾µ¸ À½ÃÈ

Ú´ÃÙ ½ÍÍµ» ÚÛ½»Ãµ¸ Ê¸¹ Þµ»àÊ¸¹µ¸µ¸ ×¸Ãµ»¸µÀ·µ¸ïáµÃµ´Í´ÔÊ¸Ôµ¸ ´¾Ã ¶½»·´¾¿ÀÁÂ½»Ãµ¸¼´»¿Àµ¸
ÄÐÊ¾¸½À·µ¸è Å½¾¾µ»¼»½ÒÃºµ»¼ ¶»Ïìºµ´Í ¶·àâÜ ¶»Ïìºµ´Íð îµ¿À¸´¾¿Àµ Åµ»¼µ Ý½»¿À½¸Ã
¶·àâÜ Ý½»¿À½¸Ãð Å½¾¾µ»¼»½ÒÃºµ»¼ êµÊÃ½¾¿ÀÁß´ÃÃµ¸º½Í¹ ¶·àâÜ ß´ÃÃµ¸º½Í¹ÆÈ

³´µ ºµ¾µ¸ÃÍ´¿Àµ¸ êµ´¾ÃÊ¸Ô¾´¸¹´¼½ÃÏ»µ¸ àµ´ ¹µ¸ ¶Å ¾´¸¹ ¹´µ ×·¾½ÃÙµ»ÍÑ¾µ ´¸ ñµ»à´¸¹Ê¸Ô ·´Ã
¹µ¸ Ðà¾½ÃÙÙ½ÀÍµ¸Ü Âµ»¾Ï¸½ÍÁ Ê¸¹ ß½Ãµ»´½Í½ÊÒºµ¸¹Ê¸Ôµ¸ ¾Ïº´µ ¹½¾ É½À»µ¾µ»Ôµà¸´¾È ³´µ ÔµÁ
¸½¸¸Ãµ¸ Îµ¸¸Ù½ÀÍµ¸ Íµ´Ãµ¸ ¾´¿À Ê¸·´ÃÃµÍà½» ½Ê¾ ¹µ» ¶µº´¸¸Á Ê¸¹ ñµ»ÍÊ¾Ã»µ¿À¸Ê¸Ô ½àÈ ³´µ
×·¾½ÃÙµ»ÍÑ¾µ Í´µÔµ¸ ·´Ã òóÜÇ ß´ÏÈ ô Ë é Ê¸Ãµ» ¹µ· ñÏ»õ½À»µ¾¸´Þµ½Ê Ê¸¹ ö é Ê¸Ãµ» ¹µ·
ÂÍ½¸È ³µ» Âµ»¾Ï¸½Í½ÊÒº½¸¹ Í´µÔÃ ·´Ã ÇëÜö ß´ÏÈ ô ö é Õàµ» ¹µ· ñÏ»õ½À» àÙºÈ Ç é Ê¸Ãµ» ¹µ·
ÂÍ½¸ Ê¸¹ ¹µ» ß½Ãµ»´½Í½ÊÒº½¸¹ ·´Ã ÷øÜí ß´ÏÈ ô ÇÌ é Õàµ» ¹µ· ñÏ»õ½À» àÙºÈ ÇÌ é Õàµ» ¹µ·
ÂÍ½¸È ³½¾ É½À»µ¾µ»Ôµà¸´¾ àµÃ»ÖÔÃ ËÜë ß´ÏÈ ô Ê¸¹ Í´µÔÃ ÌÜË ß´ÏÈ ô Ê¸Ãµ» ¹µ· ñÏ»õ½À» Ê¸¹
ÌÜö ß´ÏÈ ô Ê¸Ãµ» ¹µ· ÂÍ½¸È ³´µ ÚÃµÊµ»Ê¸Ô ¹µ» âÏÀµ´Ã¾¾Û½»Ãµ¸ ¾Ïº´µ ¹µ» Å½¾¾µ»¾Û½»Ãµ à½Á
¾´µ»Ã ½ÊÒ ÎÏ¾Ãµ¸¼½Í¼ÊÍ½Ã´Ï¸µ¸ ¸½¿À ¹µ· ÎÏ··Ê¸½Íµ¸ ÐàÔ½àµÔµ¾µÃÙ ÄÎÐ¶ÆÈ

³´µ ¶µ·µ´¸¹µºµ»¼µ ¶½»·´¾¿ÀÁÂ½»Ãµ¸¼´»¿Àµ¸ µ»Ù´µÍÃµ¸ ´· ¶µ¾¿ÀÖÒÃ¾õ½À» ËÌËö ·´Ã
¹Ê»¿À¾¿À¸´ÃÃÍ´¿À Ëë÷ ÄñõÈ Ëë÷Æ àµ¾¿ÀÖÒÃ´ÔÃµ¸ ß´Ã½»àµ´Ãµ»¸ µ´¸µ¸ ¶µ¾½·Ãµ»Ã»½Ô ÞÏ¸
ÇÌÌÜò ß´ÏÈ ô ÄñõÈ óíÜø ß´ÏÈ ôÆÈ
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CD EFGHGIFD JKILMNOGK PNO QNGKJRSITK MIRS NSGOG UGVTKNLOM WHJKWIMPODNJRSOM EGSHXFMLY ZIJ

[ISG \]\^ _IG `HM ONMOG UHMaFMUKFGOXXOM bRS_VRSO LOWGVLKY ZOG JKIGUO cGONJIMKGNOde PNO

JKGITTO fOXPWHXNKNU FMP PIJ FMLgMJKNLO IFhOM_NGKJRSITKXNRSO iDTOXP SIdOM PNO jFTKGNOdJUGVTk

KO LOXVSDKe JHPIJJ PIJ lCc ND EFGHGIFD MFG ONMOM mF_IRSJ `HM ]en o `OGpONRSMOKY iD POG

CMTXIKNHMJ_OXXO NM \]\\ OMKLOLOMpF_NGUOMe SIK JNRS PNO Eml ND qHGaISG pF ONMOG PGIJKNJRSOM

mNMJ_OMPO OMKJRSNOPOM FMP ND bOWKODdOG \]\^ POM rONKpNMJ MHRS ONMDIX IFT sen o OGStSKY

m_IG NJK PNO CMTXIKNHM ND qOGLXONRS pF \]\\ LOJFMUOMe dO_OLK JNRS IdOG DNK PFGRSJRSMNKKXNRS

nes o _ONKOGSNM IFT ONMOD SHSOM uN`OIFY ZNO QOXKUHMaFMUKFG SNMLOLOM SNOXK JNRS IMLOJNRSKJ

POJ CMTXIKNHMJJRSHRUJ FMP POG DIJJN`OM bKGITTFML POG fOXPWHXNKNU dOJJOG IXJ OG_IGKOK vwFOXXOx

yNOXOG yHMaFMUKFGdOGNRSK uGY z]{e \]\^|ws}Y

ZNO ~HXLOM POG LXHdIXOM yGNJOM dOXIJKOM PNO POFKJRSO QNGKJRSITKe JHPIJJ JNRS NSGO EGSHXFML

`HD KNOTOM ENMdGFRS ND �HGHMIk[ISG \]\] MNRSK _ONKOG THGKJOKpKY ZNO EMOGLNOUGNJOe LOHWHXNKNk

JRSO bWIMMFMLOMe PNO mNMJ_OMPO FMP pFXOKpK PIJ lFMPOJ`OGTIJJFMLJLOGNRSKJFGKONX pFD uIRSk

KGILJSIFJSIXK \]\z SIdOM PNO QNGKJRSITKJXONJKFML LOdGODJKY CMTHXLOPOJJOM GFKJRSKO PNO

POFKJRSO QNGKJRSITK ND [ISG \]\^ DNK ONMOD lCc `HM k]e^ o NMJ �NMFJ vwFOXXOx bKIKNJKNJRSOJ

lFMPOJIDKe cGOJJODNKKONXFML `HD znYzY\]\s}Y ZNO IMSIXKOMPO yGNOLJk FMP yGNJOMJNKFIKNHM

TgSGKO IFRS ND [ISG \]\^ pF ONMOG _ONKOGSNM SHSOM CMTXIKNHM `HM PFGRSJRSMNKKXNRS ne{ o

vwFOXXOx bKIKNJKNJRSOJ lFMPOJIDKe cGOJJODNKKONXFML `HD z�YzY\]\s}Y

��8?�>8=>?<9@A:B<

uIRSPOD ND [ISG \]\\ POG iUGINMOkyGNOL ONMO cGONJO�WXHJNHM IFT POM EMOGLNODVGUKOM IFJk

XtJKOe _IG PIJ [ISG \]\^ `HM ONMOD �gRULIML FMP ONMOG bKIdNXNJNOGFML POG EMOGLNOWGONJO LOk

WGVLKY [OPHRS pONLKOM _ONKOGO LXHdIXO EGONLMNJJOe _NO PNO EJUIXIKNHM POJ uISHJKUHMTXNUKJe PNO

IMSIXKOMPO �IGUKMOG`HJNKVKY lOND EGPLIJ XIL POG fGHhSIMPOXJWGONJe KGHKp cGONJOGSHXFMLe IFT

ONMOD TIJK PHWWOXK JH SHSOM uN`OIF _NO ND TgMTaVSGNLOM �NKKOX \]z� dNJ \]\zY jFRS dON POM

fGHhSIMPOXJWGONJOM TgG bKGHD NJK ONM IdMOSDOMPOG �GOMP NM \]\^ pF dOHdIRSKOMY mFXOKpK

THXLKOM IFRS PNO ��\kcGONJO PNOJOG EMK_NRUXFMLe JHPIJJ ND sY wFIGKIX ONM cGONJMN`OIF `HM

�� ���HMMO OGGONRSK _FGPOY CM ~HXLO POG GgRUXVFTNLOM fGHhSIMPOXJWGONJO JNMP ND [ISG \]\^

IFRS PNO EMPUFMPOMWGONJO p_IG LOJFMUOMe XILOM IdOG MHRS POFKXNRS gdOG POD qHGkyGNJOMk

uN`OIF FMP LGthKOMKONXJ gdOG POD cGONJPORUOX POG EMOGLNOWGONJdGODJOMY ZNO `HGgdOGLOSOMk

PO bOMUFML POG iDJIKpJKOFOG dOND fIJ `HM z{ o IFT � o SIK JNRS NM \]\^ WGONJPVDWTOMP

IFJLO_NGUK vwFOXXOx jLHGI EMOGLNO_OMPO \]\sx ZNO EMOGLNO_OMPO NM ZOFKJRSXIMPx bKIMP POG

ZNMLO \]\^Y �gRUdXNRU IFT PNO _OJOMKXNRSOM EMK_NRUXFMLOM JH_NO jFJdXNRU IFT \]\s}Y
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µ¶· ¸¹º»¼½· ¾¿À ÁÂº»¼½· À·Ã Ä·ÃºÅÃÆ¾¿ÆºÇ ¾¿À È¿¼ºÅÃÆ¾¿ÆººÉÊÃ¼·¿ ºÅË¶· À·Ã µ·Ì¶½¶¼¹·¼Ã¶·Ç

¹· º¶¿À Ê¾ÍÎ ¶¿ ÏÐÏÑ ÒÅ¿ À·¿ ¸¾ºË¶ÃÓ¾¿Æ·¿ À·Ã ÔÃ¶·ÆºÇ ¾¿À ÔÃ¶º·¿º¶¼¾Ê¼¶Å¿ Æ·ÉÃ»Æ¼Õ Ä·ÃÇ

ÆÖ·¶ÍÎ Â¶¼ À·Â ÄÅÃ×ÊÎÃØ

ÙÚÛÜÝ

µ·Ã Þ¼ÃÅÂÊ¹ºÊ¼½ ¶º¼ Æ·º¾¿Ó·¿ ¾¿À À¶· Â¶¼ À·Â ¸¹ºÊ¼½ ·Ã½¶·Ö¼·¿ ÈÃÖßº· º¶¿À ÉÃ·¶º¹·À¶¿Æ¼ Æ·Ç

º¼¶·Æ·¿Õ

àáâ

µ·Ã ãÊºÊ¹ºÊ¼½ ¾¿À À¶· Â¶¼ À·Â ¸¹ºÊ¼½ ·Ã½¶·Ö¼·¿ ÈÃÖßº· º¶¿À Æ·º¾¿Ó·¿Õ

äáââåÛ

µ¶· ¿¾¼½¹ÊÃ· æÊºº·ÃÂ·¿Æ· ¾¿À À¶· ÈÃÖßº· Ê¾º ã·¹çÎÃ·¿ º¶¿À Æ·º¾¿Ó·¿Õ

èåÛéêëÛÝå

µ¶· ¶¿ À·¿ ìíÔæ ÉÃÅÀ¾½¶·Ã¼·¿ æ»ÃÂ·Ç ¾¿À Þ¼ÃÅÂÂ·¿Æ·¿ Ò·Ã½·¶ÍÎ¿·¿ Ê¾ÌÆÃ¾¿À Æ·Ã¶¿Æ·Ã·Ã

ì·¼Ã¶·¹ºº¼¾¿À·¿ ·¶¿·¿ îçÍÓÆÊ¿ÆÕ µ¶· ÈÃÖßº· Ê¾º æ»ÃÂ·Çï Ô»Ö¼·Ç ¾¿À Þ¼ÃÅÂÊ¹ÆÊ¹· º¶¿À ¶¿ºÇ

Æ·ºÊÂ¼ Æ·º¾¿Ó·¿Õ µ¶· ¸¿ÖÊÆ·¿ Ë¾ÃÀ·¿ ¹¶º ðÓ¼Å¹·Ã ÏÐÏÑ ¿ÅÍÎ Â¶¼ ì¶ÅÂ·¼ÎÊ¿ ÊÖº ÈÈãÇ

¸¿ÖÊÆ·¿ ¹·¼Ã¶·¹·¿Õ ¸¾ÌÆÃ¾¿À À·Ã ñ¿ºÅÖÒ·¿½ À·º ì¶ÅÂ·¼ÎÊ¿Çò¶·Ì·ÃÊ¿¼·¿ ¹ÂÉ ÆÃ··¿ÆÊº ãÂ¹íï

Ë·ÃÀ·¿ À¶· ìíÔæ Â¶¼ ÈÃÀÆÊº ¹·¼Ã¶·¹·¿Õ

óåâââÚåôôåéõåÚÛöåõ

µ¶· ÈÃÖßº· º¶¿À Æ·º¼¶·Æ·¿Õ

÷õêáââåÛ

µÊº ¸¹ËÊºº·ÃÊ¾ÌÓÅÂÂ·¿ ¾¿À À¶· ÈÃÖßº· Ê¾º ã·¹çÎÃ·¿ º¶¿À Æ·º¾¿Ó·¿Õ

óøôô

µ¶· ùçÖÖÇ ¾¿À æ·Ã¼º¼ÅÌÌÂ·¿Æ·¿ º¶¿À ¶¿ºÆ·ºÊÂ¼ ÃçÍÓÖ»¾Ì¶Æ ¾¿À À¶· ÈÃÖßº· Ö·¶ÍÎ¼ Æ·º¾¿Ó·¿Õ

µ·Ã ì¶ÅÂçÖÖ Ë¶ÃÀ ¶¿ À·Ã ·¶Æ·¿·¿ ì¶ÅÊ¹ÌÊÖÖÒ·ÃË·Ã¼¾¿ÆºÊ¿ÖÊÆ· ¹·ÎÊ¿À·Ö¼Õ

úåÛûåüÛâõåÚÛöåõ

µ¶· ¸¹ºÊ¼½Ë·Ã¼· ¾¿À À¶· È¶¿¿ÊÎÂ·¿ Ê¾º À·Â ýÊÎÃÓÊÃ¼·¿Ò·ÃÓÊ¾Ì º¶¿À ½ËÊÃ ½¾Â ÄÅÃ×ÊÎÃ Æ·Ç

º¼¶·Æ·¿ï Ö¶·Æ·¿ Ê¹·Ã ¼ÃÅ¼½ µ·¾¼ºÍÎÖÊ¿À¼¶ÍÓ·¼ Ë·¶¼·ÃÎ¶¿ ¾¿¼·Ã À·Â ÄÅÃÇþÅÃÅ¿ÊÇÿ¶Ò·Ê¾Õ µ·Ã

ýÊÍÎÓÃ»Ì¼·ÂÊ¿Æ·Ö ¾¿À À¶· ÎÅÎ·¿ ÔÃÊ¿Ó·¿º¼»¿À· ¹·¶ À·¿ ì¾ºÌÊÎÃ·Ã¿ ÌçÎÃ¼·¿ ½¾ ·¶¿·Ã ¿Å¼Ç

Ë·¿À¶Æ·¿ È¶¿ºÍÎÃ»¿Ó¾¿Æ À·º ýÊÎÃÉÖÊ¿º Ê¹ ¸¾Æ¾º¼ ÏÐÏÑÕ

÷ô�â�öÚ êåôôåéõá!

Þ·¶¼ ù»Ã½ ÏÐÏÑ ¶º¼ ÀÊº ¸æì Ê¾+·Ã ì·¼Ã¶·¹ ¾¿À Ë¶ÃÀ Æ·¿·ÃÊÖºÊ¿¶·Ã¼Õ ÄÅÃ À·Ã ÞÍÎÖ¶·+¾¿Æ ËÊÃ

ÀÊº íÊÖÖ·¿¹ÊÀ ¿ÅÍÎ º·ÎÃ Æ¾¼ ¹·º¾ÍÎ¼Õ

"ô#Ý�öá$%öââ�ÜÛÚ$&åéÚÛ�Ý

µ¶· ì·º¾ÍÎ·Ã½ÊÎÖ·¿ ¾¿À ÈÃÖßº· º¶¿À ½¾Â ÄÅÃ×ÊÎÃ Æ·º¼¶·Æ·¿ï Ö¶·Æ·¿ Ê¹·Ã Ë·¶¼·ÃÎ¶¿ ¿ÅÍÎ ¾¿¼·Ã

À·Â ÄÅÃÇþÅÃÅ¿ÊÇÿ¶Ò·Ê¾Õ

µ·Ã àåâ�üë	Úâ�åÛôá�	 ¶¿ºÆ·ºÊÂ¼ ¶º¼ ÊÖº ½¾ÌÃ¶·À·¿º¼·ÖÖ·¿À ½¾ ¹·¾Ã¼·¶Ö·¿Õ

ñ¿ºÆ·ºÊÂ¼ Ë¾ÃÀ·¿ :ÐïÏ ù¶ÅÕ G ¶Â �ÊÎÃ ÏÐÏÑ ¶¿Ò·º¼¶·Ã¼ï ½¾º»¼½Ö¶ÍÎ Ë¾ÃÀ·¿ ÏïÏ ù¶ÅÕ G Ê¾Ì À¶·

¸¿¼·¶Ö· À·Ã ì.ì ÊÖº .¾ºÍÎÃ·¶¹¾¿Æ Ò·Ã¹¾ÍÎ¼Õ
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89; <=>?@A=BABCD= E9FH IJ K L MNF OKPQ R9NS T UIV WXXPY R9NS T Z;E[9;Z;FS

89; <=>?@A?\]^=_`\_D=_ E9FH IJ a L MNF ObPK R9NS T UIV OYPW R9NS T Z;E[9;Z;FS

89; c@>?Ad=Bef>= E9FH IJ b L MNF OXPg R9NS T UIV YOPW R9NS T Z;EIFh;FS

89; >i_>AjD=_ k=ABj=kejlm=_ nBABCD= E9FH UIVZoIFH H;o pIVqrEIFZ MNF stuhE[;qqIFZ;F ENv9;

H;o wIEuxo;9yIFZ Vto H9; zwz p{ H;I[q9ux Z;E[9;Z;FS

8;o |?A=Bj?e?\]^?_` 9E[ IJ WX L MNF KYPK R9NS T UIV aQPK R9NS T Z;E[9;Z;FS

89; }=B>i_?e~i>A=_ E[9;Z;F IJ � L MNF WaPY R9NS T UIV WgP� R9NS TS

89; �k>lmB=jk\_D=_ E9FH IJ K L MNF YPW R9NS T UIV YPK R9NS T Z;E[9;Z;FS

89; >i_>AjD=_ k=ABj=kejlm=_ �\]^=_`\_D=_ J9[ QPb R9NS T yq;9y;F hNFE[UF[ 9J �;oZq;9ux

�IJ �No�UxoS

89; �j_>?\]^=_`\_D=_ E9FH IJ Y L Z;E[9;Z;F IFH q9;Z;F y;9 WPb R9NS TS

89; nBABCD= ?\> �\>e=jm\_D=_ IFH �j_>=BABCD=_ E9FH IJ WQ L MNF WPQ R9NS T UIV WPb R9NS T
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¿ÀÁ nopqrstuqwtsÂ ÀÁÃÄÃÅÀ ÆÇÈÃ ÉÀÁ ÊËÌÍÎ ÏÐ Ñ ÒÇÅËÁÓÀÇÅÀÁ ÔÕÇÈÃÅ ÖÌÀÇÈÃÓÀÍÀÏÅÀÕÍ ÐÇÅ ÊÅÀÌ×

ÌÀÕØÙ ÚÌÅÀÁÆÅÀÇÌÛÀÇÅÓÀÆÈÃÜÝÅÇÖÅÀÞ ÍÇÀ ÇÕ ÍÀÁ ßÁÀÇÆÅÀÌÌÏÕÖÆÉÃËÆÀ ÆÇÕÍÞ àÀÁÍÀÕ ÇÐ ÊÅÀÌÌÀÕÉÌËÕ

ÐÇÅÖÀÝáÃÁÅÞ ÓÇÆ ÆÇÀ ËÏÆÆÈÃÀÇÍÀÕÙ

¿ÇÀ âËÁÇÝÀÇÕÇÖÏÕÖ ÆËÃ ÍÇÀ ÚÏÆÛËÃÌÏÕÖ ÀÇÕÀÁ ÆÅÀÏÀÁ× ÏÕÍ ËÓÖËÓÀÝÁÀÇÀÕ ãÕÝÌËÅÇÎÕÆÉÁÜÐÇÀ ÇÕ äÄ×

ÃÀ åÎÕ æÙçèé ê ÝáÁ ÍËÆ ëËÃÁ æéæì åÎÁÙ íÇÕÐËÌÇÖ ÀÁÃÇÀÌÅÀÕ ÍÇÀ îÀÆÈÃÜÝÅÇÖÅÀÕ ÔÇÕ ïÎÌÌÛÀÇÅØ ÇÐ ëÏÕÇ

æéæì ðÙæÑé êÞ ËÕÆÈÃÌÇÀñÀÕÍ ÐÎÕËÅÌÇÈÃ ææé êÙ âÀÇÌÛÀÇÅòÁÜÝÅÀ ÀÁÃÇÀÌÅÀÕ ÍÇÀÆÀ óËÃÌÏÕÖÀÕ ÀÕÅ×

ÆÉÁÀÈÃÀÕÍ ÖÀòáÁÛÅÙ

ãÕÆÖÀÆËÐÅ ÆÅÇÀÖÀÕ ÍÇÀ nopqrstuvrqwos ËÏÝÖÁÏÕÍ åÎÕ äÄÃÀÁÖÁÏÉÉÇÀÁÏÕÖÀÕ ÏÕÍ äÄÃÀÁÆÅÏÝÏÕ×

ÖÀÕ ÆÎàÇÀ ÍÀÁ ÅËÁÇÝÌÇÈÃÀÕ ãÕÝÌËÅÇÎÕÆÉÁÜÐÇÀ ÏÐ ìÞé ô ÇÐ ïÀÁÖÌÀÇÈÃ ÛÏÐ ïÎÁõËÃÁÞ àÎÓÀÇ ÆÇÈÃ ÍÇÀ

öÄÃÕÀ ÏÐ éÞ÷ ô åÀÁÁÇÕÖÀÁÅÀÕ ÏÕÍ ÍÇÀ øÀÃÜÌÅÀÁ ÏÐ ðæÞù ô ÀÁÃÄÃÅÀÕÙ

¿ÀÁ îÀÇÅÁËÖÆÆËÅÛ ÇÕ ÍÀÁ úÀÕÅÀÕåÀÁÆÇÈÃÀÁÏÕÖ ÓÌÇÀÓ ÏÕåÀÁÜÕÍÀÁÅÙ ãÕ ÍÀÁ ÚÁÓÀÇÅÆÌÎÆÀÕåÀÁÆÇÈÃÀ×

ÁÏÕÖ ÀÁÃÄÃÅÀ ÆÇÈÃ ÍÀÁ îÀÇÅÁËÖÆÆËÅÛ ÏÐ éÞæ ô ÔõÀ éÞð ô ÚÁÓÀÇÅÖÀÓÀÁ ÏÕÍ ÚÁÓÀÇÅÕÀÃÐÀÁØÙ ãÕ ÍÀÁ

ûÝÌÀÖÀåÀÁÆÇÈÃÀÁÏÕÖ ÅÁËÅ ËÓ éðÙéüÙæéæì ÍËÆ ûÝÌÀÖÀÏÕÅÀÁÆÅáÅÛÏÕÖÆ× ÏÕÍ íÕÅÌËÆÅÏÕÖÆÖÀÆÀÅÛ ÇÕ

ýÁËÝÅÙ ¿ÀÁ øÀÆÀÅÛÖÀÓÀÁ ÃËÅ ÍÇÀ îÀÇÅÁËÖÆÆÜÅÛÀ ÇÕ ÍÀÁ ÖÀÆÀÅÛÌÇÈÃÀÕ ûÝÌÀÖÀåÀÁÆÇÈÃÀÁÏÕÖ ËÕÖÀ×

ÉËÆÆÅÙ ¿ÀÁ ÚÁÓÀÇÅÖÀÓÀÁËÕÅÀÇÌ ÆÅÇÀÖ ËÌÌÖÀÐÀÇÕ ËÏÝ ðÞü ôÙ

¿ÀÁ îÀÇÅÁËÖÆÆËÅÛ ÇÕ ÍÀÁ ýÁËÕòÀÕåÀÁÆÇÈÃÀÁÏÕÖ ÆÅÇÀÖ ÏÐ éÞæù ô ÔõÀ éÞðÑ ô ÚÁÓÀÇÅÖÀÓÀÁ ÏÕÍ ÚÁ×

ÓÀÇÅÕÀÃÐÀÁØÙ

ãÕ ÍÀÕ ûÀÁÆÎÕËÌòÎÆÅÀÕ ÆÇÕÍ ËÏÈÃ ÍÇÀ ÒÇÅËÁÓÀÇÅÀÁ ÝáÁ ÍÀÕ ûÇÆÅÀÕÍÇÀÕÆÅ ÍÀÁ îóî ÏÕÍ ÝáÁ ÍËÆ

ýËÇÕÛÀÕÓËÍ ÍÀÁ ÒËÁòÅÖÀÐÀÇÕÍÀ ÀÕÅÃËÌÅÀÕÙ ¿ÇÀ ýÎÆÅÀÕ ÃÇÀÁÝáÁ àÏÁÍÀÕ àÀÇÅÀÁåÀÁÁÀÈÃÕÀÅÙ
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 v�{|v~v�~�� �v{ �v�u��{ �v� ¡¢¡ u� w���v� �v� £��v��u{���x��~���

tuv m�rmn�sor ijklmnoppqrsor �vu���}|v� vu�v wxyz{|v}}~�� �x� �v�x��v�x�v��vyz~��v�

¤���{{v� ~�� �x}}� ¤~��v��~��v� �x� �v� ����v{��{y�}~{{ ���� ~�� �uv  v����~y�{���

�vy��~�� ����� ¤�y�u�uv�~��{z�{|v�� ¥�}�~�{x�v�|��� �~{ ����� ¦�v�{|~��v�� ¤}|v�{|vu}§vu|�

¡v�~�{�v��{{v�{y���|{�vu|�¨�v� ©���§v~��v�{uy�v�~��v�� wvz~}|u�uv�~��{z�{|v� vu�v� �x}}�

�vª��uv� vu�v wxyz{|v}}~�� �~{ vu�v� ¤����v�v�ª�}uy�|~�� ��� £�u{{u��{§v�|u�uz�|v�� �~{{|v�

�v��v wvy��~��v� {��uv vu�v wxyz{|v}}~�� �x� ����v��v  v�}~{|v� tuv wxyz{|v}}~�� �x� ����

�v��v  v�}~{|v �v|�¨�| u� �v� «ª��|v «|��� ��¬� ®� ~�� u� �v� «ª��|v ��{ ��� ®�� tv� ����

�v��v  v�}~{| v��u�| {uy� �~{ v����|v|v� ¤�{�|§�xyz�¨��v� u� �v� ����v� ���¯ ~�� ����

¤~���~�� �uv{v� ¤�{�|§�xyz�¨��v �v��v� �v�vu|{ u�  ���v}� �v{y����|v� £�v��uv�v��v� �u|

{v�� ���v� °���{y�vu�}uy�zvu| §~ vu�v� �v~|}uy� �uv��u�v�v� ±�vu{ �� £�v��uv���z| ���v�
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c^a^s^e �^_]^ez

��� ���������������

gk^ {da�k_idec^e ]^_ ke ]^e |^lfl^e �ps_^e pdac^j_bhs^e^e �_ka^e �uaip|plkbe �psbalibet

n|kilw �_k^c ke ]^_ �i_pke^w yb_bept�_ka^� �^_]^e ks_^ �vd_^e ke ]^_ �^|l�k_lahspnl de] kr

ud_b_pdr �^_rdl|khs ebhs ^kekc^ �ps_^ skel^_|paa^ez �ms_^e] ]k^ �b|c^e pda ]^_ yb_bept

�_ka^ p||rms|khs oj^_�de]^e �d_]^ew ake] ]k^ c^bvb|klkahs^e xkaki^e ebhs |pec^ ekhsl oj^_t

alpe]^ez gk^a f^kcl akhs del^_ pe]^_^r pe ]^_ _ohi|mdnkc^e  ^e]^ef ]^a �^|lspe]^|aw �b_

p||^r kr ud_b_pdr alpcek^_l ]k^ �k_lahspnla|^kaldec a^kl r^s_ p|a ^ke^r �ps_z {dhs ]k^ �keat

vb|klkiw ]k^ kr |^lfl^e �ps_ ]k^ �k_lahspnl c^s^rrl splw �k_] rkl ]^_ }kll^ ]^a �ps_^a ^_�p_t

l^l^e �keaa^eidec ^ke^ �^s_l�^e]^ ^_|^j^e �¡d^||^¢ �k^|^_ �be£deild_j^_khsl �_z ���w

¤�¤¥¦¡��z

�o_ ]k^ ]^dlahs^ �k_lahspnl ake] ]k^ ~_bceba^e a^s_ �^_sp|l^ez gk^ ibe£deild_^||^ u_sb|dec

j|^kjl �^_rdl|khs pdhs kr |pdn^e]^e �ps_ pdaz �b �k_] no_ ¤�¤¥ |pdl §n� ^ke {ealk^c ]^a �§~

dr |^]kc|khs �w� � ^_�p_l^lz u_al kr ibrr^e]^e �ps_ kal rkl ^ke^r akhsljp_^e {ealk^c �be

�w¤ � fd _^hse^ez {dhs ]k^ `^_j_pdhs^_v_^ka^ al^kc^e rkl ¤w¨ � �^kl^_w £^]bhs ]^dl|khs c^t

_kec^_ p|a ke ]^e `b_£ps_^ez gk^ ue^_ck^ �k_] kr �ps_ ¤�¤¥ de] ¤�¤© rkl ¤ � jf�z ©w© � a^et

i^e] fd_ q^aprl_pl^ j^kl_pc^e �¡d^||^¢ �k^|^_ �be£deild_j^_khsl �_z ��¤w ¤�¤¥¦¡��z

�ka fdr ¨�z�¨z¤�¤¥ |k^c^e ]k^ ª«¬®¯¯°±²³ j^k ]^e `^_ab_cdecaavp_l^e �l_brw qpa de]

�^_e�m_r^ �^ll^_j^]keclw pdnc_de] �be �de]^e�^_|dal^e de] fde^sr^e]^_ �l_brt

ukc^e^_f^dcdec ]d_hs ~`t{e|pc^e del^_ ]^r ~|pe�^_lz {dhs j^k ]^_ �vp_l^ }o||^elab_cdec

�k_] ]^_ ~|pe�^_l del^_ahs_kll^ez gk^ �vp_l^e �paa^_ de] {j�paa^_ skec^c^e �^ka^e ^ke^e

{ealk^c ]^_ {japlffps|^e pdnz §r ´|µrvkptukaavb_lt�^el_dr ake] ]k^ �^adhs^_fps|^e |^khsl

fdr `b_£ps_ c^adei^e de] |k^c^e krr^_ ebhs _]z ¶ � del^_ ]^r `b_tyb_bept�k�^pdz g^_

~dj|kidrat de] gkahb|pdn �d_]^ jka fd_ �hs|k^�dec ]^a ´u� �be ]^e �^adhs^_e �^kl^_ske

a^s_ cdl pec^ebrr^ez §r `^_i^s_aj^l_k^j ake] ]k^ �ps_cpalfps|^e kr �z ¡dp_lp| l_blf ^ket

c^ahs_meil^r �ps_v|pe fdr `b_£ps_ c^alk^c^ez u_al �^ee akhs ]k^ ~^_abep|akldplkbe oj^_

^ke^e |mec^_^e �^kl_pdr alpjk|kak^_l spl de] ^ke^ fd�^_|maakc^ �^]k^edec ]^a ¨�z rket

 pilnps_v|pea akhs^_c^al^||l kalw �k_] �k^]^_ pdn ]k^a^e drc^al^||lz gk^ drnpec_^khs^ q^e^t

_p|apek^_dec kr {�� ahs_^kl^l v|perm�kc �b_pew �bj^k ]^_ �lp_lahsdaa pr ��z�¨z¤�¤¨ c^np|t

|^e kalz }kl ]^r xohijpd ]^_ �pdep �d_]^ £^]bhs j^_^kla {enpec �b�^rj^_ ¤�¤¤ j^cbee^ez

gk^ {jj_dhsp_j^kl^e ab�bs| ]^_ �pdep p|a pdhs kr ·p||^ejp] �d_]^e ke ukc^e|^kaldec

]d_hsc^nos_l de] ake] c_¸�l^el^k|a pjc^ahs|baa^ez

gk^ uelavpeedec ]^_ ¹pc^ pr ue^_ck^rp_il ahs^kel kr �_os£ps_ ¤�¤¨ fdr �lk||alpe] c^t

ibrr^e fd a^kew ]k^ ~_^ka^ alpcek^_^e a^kls^_ pdn ^ke^r ebhs krr^_ �^_c|^khsa�^ka^ sbs^e
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ÔÕÖ×ØÙÚ ÛÜ×ÕÝÞßàÞÜ áÕâã×âä ØÙÝÞ åÙæÝÞ å×â ç×èéØÜÜ å×á êÕàë×ìÞØâá íß×è×â îâáàÜÖ×âï å×á

êÕàë×ìÞØâÞðâåÜ×æáñä åÕ× ×æßØæì×ì×â òâ×æèÕ×ó×ïÙèáãàáì×âä ô×åàÝÞ è×óæ×ëáì åÙæÝÞ ÖàæØó Õâ

õöõ÷ä ïÙë ø×ÕÜ õöõõä ïÙ å×â åØëØÜá âàÝÞ ÞùÞ×æ×â úæ×Õá×â è×ìðìÕèì× òâ×æèÕ×ó×áÝÞØééÙâè×âÚ

ûØ áÕÝÞ ØÙü×æå×ë åÕ× ß×Õì×æÞÕâ ØâÞØÜì×âå× îâéÜØìÕàâ Ö×æì×Ù×æâå ØÙáßÕæãìä Õâáó×áàâå×æ× ØÙé

åÕ× ýàáì×â å×æ þçêÿÛ×â×æØÜáØâÕ×æÙâèä ß×æå×â åÕ× &Øì×æÕØÜãàáì×â ëÕì ïÙáØëë×âè×âàëÿ

ë×â $÷ä� K ß×âÕè×æ áìØæã ïÙæ�Ýãè×Þ×â ØÜá åÕ× �ëáØìï×æÜùá×ä ó×Õ å×â×â å×æ çÕæìáÝÞØéìá2ÜØâ
Öàâ ×Õâ×æ 2æ×Õáÿ Ùâå ØóáØìïó×åÕâèì×â *×ææÕâè×æÙâè Ùë $4ä4 K ØÙáè×ÞìÚ ç×Õì×æÞÕâ ßÕæå ëÕì

×Õâ×ë þâáìÕ×è å×æ ú×æáàâØÜãàáì×â Ùë õä5 K è×æ×ÝÞâ×ì íþâèØó×â ô×ß×ÕÜá Õë *×æèÜ×ÕÝÞ ïÙë
úÜØâÿÔÕÖ×ØÙ å×á *àæôØÞæ×áñÚ îë ×æáì×â @ØÜóôØÞæ õöõ7 ßÙæå×â ,ØÞÜÙâè×â Õë ,Ùè× å×æ OÙàìØÿ
Ü×â ê×éæÕ×åÕèÙâè ØÙá å×ë êÕàë×ìÞØâÕâáàÜÖ×âïÖ×æéØÞæ×â ×æìæØèáßÕæãáØëÚ îâáè×áØëì èÕâè×â ÷

øæØâÝÞ×â ×ÕâÚ òÕâ× ß×Õì×æ× øæØâÝÞ× ×æáÝÞ×Õâì ëùèÜÕÝÞ Õë �ØÞë×â ×Õâ×æ áàè×âØââì×â ê×áá×ÿ
æÙâèáOÙàì×Ú

þÜÜ åÕ×á× òâìßÕÝãÜÙâè×â ó×ß×è×â áÕÝÞ Õë �ØÞë×â å×æ òæßØæìÙâè×â å×á çÕæìáÝÞØéìá2ÜØâáä
óïßÚ ØÙü×æ2ÜØâëðüÕè 2àáÕìÕÖ ÞÕâáÕÝÞìÜÕÝÞ å×æ Øâè×á2æàÝÞ×â×â òæìæðè× ØÙá å×ë îâáàÜÖ×âïÖ×æÿ

éØÞæ×âÚ îâ 3Ùëë× å�æéì× åØÞ×æ åØá é�æ õöõ7 óÙåè×ìÕ×æì× òæè×óâÕá âØÝÞ 3ì×Ù×æâ ÕÚ @Ú ÖÚ
öä� &ÕàÚ ( ØÙá Þ×ÙìÕè×æ 3ÕÝÞì ÙâÖ×æðâå×æì ×ææ×ÕÝÞì ß×æå×âÚ

û×æ ÖàæÜÕ×è×âå× úæàèâàá×ó×æÕÝÞì ó×ìæÕééì å×â úæàèâàá×ï×ÕìæØÙë ö$Úö$Úõöõ7 H ÷$Ú$õÚõöõ7Ú

ÛØæëÕáÝÞÿúØæì×âãÕæÝÞ×âä å×â $öÚö�Úõöõ7 *àæáìØâå
FÕÝÞìë×ü

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



�����������	� ��������������	�����
 ������������� �� �������������� ����
 

- 29 - 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



� ! "#% ' )+ �-)!"./016-)8 #+")/0 #9 :;<<<<<<<<<<< << � ./0=>8.? )"/08 ABAC
 

- 30 - 

DEGIJL MNP QRSRTSTUTQ VW X

YZ[V\]^V[^
_` _abcdefeghidea jklmnol
p` phhcqegrebbe seghideatdedeatquave

_abcdeuwabrxwe yexwqe z{|`}~{�z} {{|`�{|��~
pp` �cxwcabcdea

�` �g�avtq�x�e �av dg�avtq�x�tdberxwe yexwqe hrq
�etxwu�qt�� �eqgre�t� �av cavegea �c�qea ��`�~}`z�{�{� ��`~}}`~|~��}

�` �g�avtq�x�e �av dg�avtq�x�tdberxwe yexwqe
hrq ��wa�c�qea �`}��`}}z�|~ �`�zz`}���z~

�` �g�avtq�x�e �av dg�avtq�x�tdberxwe yexwqe
�wae �c�qea �`��{`~���~z �`��{`~���~z

�` �g�e�d�adt� �av �e�raa�adtcabcdea ��`���`|���|� �|`�z�`z�{�{{
|` segqerb�adtcabcdea ~�`�~�`����|} |{`|~�`��~���
~` �qgex�eac�tg�tq�ad �av �rxwegwerqtcabcdea {��� {���
z` �cwg�e�de ��g �egt�aea� �av ��qegfeg�ewg {}z`��~�z| �`���`}zz�~�
}` �ctxwraea �av hctxwraebbe _abcdea �~|`}z|�~{ ~z�`�~{��~
{` �eqgre�t� �av �etxwu�qtc�ttqcqq�ad |`�}�`{�}�}| |`�{�`z����{
��` �ebertqeqe _a�cwb�adea �av _abcdea rh �c� �`�|�`{}���z �`}��`�}��}�

ppp` �raca�cabcdea
�` _aqerbe ca feg��aveaea �aqegaewhea �z`��~`~�{�~~ �|`��{`��}��}
�` _�tberw�adea ca feg��aveae �aqegaewhea ��`�~z`{�}��} �|`}~�`{|����
�` �eqerbrd�adea �|�`�{��{� ��}`�{��{�
�` �egq�c�rege vet _abcdefeghideat ��{�~� �{�`z}�`z����} ��{�~�

�` �hbc��feghidea
p` s�gguqe

�` y�w�� �rb�t� �av �eqgre�ttq���e �`z}�`�z}��~ �`���`��~�~z
�` �cgea }`��z��� ��`�~z��~
�` �a�egqrde �ertq�adea �~`{z~�{} �z`|�{�|�
�` �ebertqeqe _a�cwb�adea ���� ��|`~~{���

pp` ��gveg�adea �av t�atqrde seghideatdedeatquave
�` ��gveg�adea c�t �re�eg�adea �av �ertq�adea }`{�|`{���{� ��`z||`�{��~|
�` ��gveg�adea dedea feg��aveae �aqegaewhea �`~�|`�}z�}} �`z�z`{���~}
�` ��gveg�adea dedea �aqegaewhea� hrq veaea era

�eqerbrd�adtfegwubqart �etqewq ���� �`{�|���
�` ��gveg�adea dedea vea �cg�q �cghrtxw��cgqea�rgxwea ���`{~{�{z �~{`|�����
|` ��atqrde seghideatdedeatquave �`�~~`��~�{� �`�|�`�z��|�

ppp` �cttea�etqcav� ��qwc�ea �er �gevrqratqrq�qea �`}��`}�z�z| ��`z~�`~�~�}} ��`��{`{|z�z�
�` yexwa�adtc�dgea��adt��tqea ���`����{� ��~`|z~��}

����� �� ¡¡¢£� ��¤��� �¥¥£¢¦¦
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ÁÂÃÃÄÅÃÆÄÇÆ
ÈÉ ÊËÌÍÎÏÐÑËÒÐÓ ÔÕÖ×ØÙÖ

ÚÉ ÛÒÐÜÜÏÐÑËÒÐÓ ÝÞÉÞÞÞÉÞÞÞßÞÞ ÝÞÉÞÞÞÉÞÞÞßÞÞ
ÚÚÉ àáâÏÓÐÌÍÎ

ÈÓÓÌÍÜÍËÎÍ àáâÏÓÐÌÍ ããÉÞääÉãåãßææ ãæÉçèéÉãéÝßéã
ÚÚÚÉ êÍëËÎÎìíÍîÓïðÒ

êÍëËÎÎñòîÒîÐÌ äÉåÞÝÉÝäåßÞé óÉåäãÉèæãßéé
ôÐõîÍðÌÍëËÎÎ æÉóóèÉãèçßÝÞ éæÉèóäÉäèÝßÝé äÝÉÝóäÉãæåßçã æÉäéæÉéçèßäÞ

öÉ ÛòÎ÷ÍîÑòðÒÍÎ øáî ÚÎñÍðÒËÒËòÎðùïðâõáððÍ ÝæÝÉÝäóßéè ÝóéÉÞãéßÞè
úÉ ÊÜÑøÐÎÌÍÎÍ ÊîÒîÐÌðùïðâõáððÍ éÝÉåååÉèåÝßÞé éóÉéçãÉóéóßÝé
ûÉ àáâÏðÒÍÓÓïÎÌÍÎ

éÉ àáâÏðÒÍÓÓïÎÌÍÎ øáî üÍÎðËòÎÍÎ éÉçäéÉéçÞßÞÞ éÉóÝåÉãäÞßÞÞ
æÉ ÛÒÍïÍîîáâÏðÒÍÓÓïÎÌÍÎ åÝóÉæÝóßÞÞ æÉèçóÉæåçßäã
ãÉ ÛòÎðÒËÌÍ àáâÏðÒÍÓÓïÎÌÍÎ äÉèÞèÉÞåÞßéç éæÉÞÝéÉÝÞóßéç äÉÝæèÉÞããßãÝ

ÊÉ íÍîýËÎ÷ÓËâõÏÍËÒÍÎ
éÉ íÍîýËÎ÷ÓËâõÏÍËÒÍÎ ÌÍÌÍÎáýÍî þîÍ÷ËÒËÎðÒËÒïÒÍÎ óãÉãèäÉãóóßæó ççÉÞÞÞÉçäÝßæç

÷ÐñòÎ ÜËÒ ÍËÎÍî àÍðÒÓÐïøùÍËÒ ýËð ùï é ôÐõî éæÉçäçÉäéæßäó ÿéãÉæèÞÉæÝèßåè>
÷ÐñòÎ ÜËÒ ÍËÎÍî àÍðÒÓÐïøùÍËÒ ñòÎ ÜÍõî
ÐÓð ÍËÎÍÜ ôÐõî ÝÞÉÝÝéÉèÝãßãÞ ÿóãÉçóÞÉÝèÞßèã>

æÉ ÊîõÐÓÒÍÎÍ ÈÎùÐõÓïÎÌÍÎ Ðïø öÍðÒÍÓÓïÎÌÍÎ èèåÉäçÝßóó äæÉÞåèßÝå
÷ÐñòÎ ÜËÒ ÍËÎÍî àÍðÒÓÐïøùÍËÒ ýËð ùï é ôÐõî èèåÉäçÝßóó ÿäæÉÞåèßÝå>

ãÉ íÍîýËÎ÷ÓËâõÏÍËÒÍÎ Ðïð FËÍøÍîïÎÌÍÎ
ïÎ÷ FÍËðÒïÎÌÍÎ åÉäçæÉèåèßææ åÉÝçÝÉèçèßÞç
÷ÐñòÎ ÜËÒ ÍËÎÍî àÍðÒÓÐïøùÍËÒ ýËð ùï é ôÐõî åÉäçæÉèåèßææ ÿåÉÝçÝÉèçèßÞç>

èÉ íÍîýËÎ÷ÓËâõÏÍËÒÍÎ ÌÍÌÍÎáýÍî ñÍîýïÎ÷ÍÎÍÎ
�ÎÒÍîÎÍõÜÍÎ æÉéóÞÉèäÞßèé ÝãÞÉÞÞçßéÝ
÷ÐñòÎ ÜËÒ ÍËÎÍî àÍðÒÓÐïøùÍËÒ ýËð ùï é ôÐõî æÉéóÞÉèäÞßèé ÿÝãÞÉÞÞçßéÝ>

Ý' íÍîýËÎ÷ÓËâõÏÍËÒÍÎ ÌÍÌÍÎ �ÎÒÍîÎÍõÜÍÎß ÜËÒ
÷ÍÎÍÎ ÍËÎ öÍÒÍËÓËÌïÎÌðñÍîõ�ÓÒÎËð ýÍðÒÍõÒ æÝÉéÞÞßÞÞ ÞßÞÞ
÷ÐñòÎ ÜËÒ ÍËÎÍî àÍðÒÓÐïøùÍËÒ ýËð ùï é ôÐõî æÝÉéÞÞßÞÞ ÿÞßÞÞ>

óÉ íÍîýËÎ÷ÓËâõÏÍËÒÍÎ ÌÍÌÍÎáýÍî ÷ÍÜ&ÐîÏÒ
êÐîÜËðâõ�üÐîÒÍÎÏËîâõÍÎ äÉÝãåÉãäåßåæ éÞÉãèóÉèæäßèå
÷ÐñòÎ ÜËÒ ÍËÎÍî àÍðÒÓÐïøùÍËÒ ýËð ùï é ôÐõî äÉÝãåÉãäåßåæ ÿéÞÉãèóÉèæäßèå>

çÉ ÛòÎðÒËÌÍ íÍîýËÎ÷ÓËâõÏÍËÒÍÎ äÉæÞèÉèÝÞßçó ÝÉçãäÉÝãÝßéæ
÷ÐñòÎ
Ð> ÜËÒ ÍËÎÍî àÍðÒÓÐïøùÍËÒ ýËð ùï ÍËÎÍÜ ôÐõî äÉæÞèÉèÝÞßçó ÿÝÉçãäÉÝãÝßéæ>
ý> Ðïð ÛÒÍïÍîÎ èÉÝéçÉåæçßÝé ÿóèéÉéÝçßÞÝ>
â> ËÜ àÐõÜÍÎ ÷Íî ðòùËÐÓÍÎ ÛËâõÍîõÍËÒ çÉæèçßÝã äãÉóääÉæóóßéã ÿóÉçÞÞßãÞ>

1É àÍâõÎïÎÌðÐýÌîÍÎùïÎÌðÑòðÒÍÎ éãÉæéåßçä èäÉçèæßÞæ
9����<��<==��� 99��9�<�77����
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HIJKLMJ
NO PQRLSTUJVWRU XNOYYZO[X\]X^ XYOZ_^OZ__]Z[

L`TabVcdM eSJIQRSUfUJ NO\[ZON_g]_N NOgX[Og_\]g[
L`TabVcdM hiUJbcURSUfUJ gY[OYjY]j[ [_^ON\_]YN

[XONNZOjjg]j[ X_O^_NOjjj]ZX
ZO kilUJU LmScncUJSU hcbUiVUcRSfibUi NO_XZO\XZ]YY NONX_OZYN][^
YO eIiRScbU `USJcU`VcdMU hJSJobU \Oj^jOZg[]jN X\Og^XOY_^]ZZ NONYgON^\]^_
jO pLSUJcLVLfqrLil

Ls kfqrUilfibUi qaJ tIMu] vcVqRu fil
wUSJcU`RRSIqqU fil qaJ `UTIbUiU xLJUi \XO\gXOYX\]^[ \\O_jjOjZZ][_

yz kfqrUilfibUi qaJ `UTIbUiU {UcRSfibUi jOXZXOY[Z]_N gjOjX[O^^^]^X YOj^YO_NX]Z[

\O |UJRIiLVLfqrLil
Ls {WMiU fil }UMoVSUJ NYOj\ZOj\j]N^ NZO[YYO^gX]\X
`s eITcLVU k`bL`Ui fil kfqrUilfibUi qaJ

kVSUJRnUJRIJbfib fil qaJ PiSUJRSaSTfib
lLnIi qaJ kVSUJRnUJRIJbfib

YO[XNO\Z_]_[ N^OYjYOX^j]Z\ jO__jO^[^]Zg

NONgjO[jZ]j^ ~HK� NOYY\OXgX]Y^s

gO k`RdMJUc`fibUi
Lfq cQQLSUJcUVVU HUJQWbUiRbUbUiRSoilU
lUR kiVLbUnUJQWbUiR fil eLdMLiVLbUi [OjgNOZg^]NZ [ONZXOg^X]jN

^O eIiRScbU `USJcU`VcdMU kfqrUilfibUi jOZjYOY_X]XZ XjO\j^OYZX]_[ jON\_OZNY]XZ

NONYNOX^[]Nj \OYXNOX\X]g_
[O hJSJobU LfR wUSUcVcbfibUi ZgO_g\]X_ Z^OjXg]__

lLnIi LfR nUJ`filUiUi PiSUJiUMQUi
ZgO_g\]X_ ~HK� Z^OjXg]__s

XO hJSJobU LfR }UrciiL`qaMJfibRnUJSJobUi YO^__ONg\]Ng Xj\ON^j][Y
N_O hJSJobU LfR LilUJUi xUJS�L�cUJUi fil

kfRVUcMfibUi lUR �ciLiTLiVLbUnUJQWbUiR NOZjYONZ\]_Y NOY\gO\g^]\g
lLnIi LfR nUJ`filUiUi PiSUJiUMQUi
NOZjYONZ\]_Y ~HK� NOY\gO\g^]\gs

NNO eIiRScbU �ciRUi fil oMiVcdMU hJSJobU NjgON^\][[ ^O^j^]gj
lLnIi LfR nUJ`filUiUi PiSUJiUMQUi
_]__ ~HK� ^\_]__s

NZO �ciRUi fil oMiVcdMU kfqrUilfibUi NON^gO\X^]\_ YOXY[OXYj]j^ NO_[XOZX^]^Z

NYO eSUfUJi nIQ hcimIQQUi fil nIQ hJSJLb ZOZg_OjYX]^[ YO_[\O[NX][Z

NjO hJbU`icR iLdM eSUfUJi ZO[N_Oj^Z][Y YO\\YO[Z[]_X

N\O eIiRScbU eSUfUJi NjgONZ\]YY gjNOg\Y]NX
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��� ��	 ������������� 
�� � ������������ ��� ¡�������
�� ��� ���� ¢������� � �£�����
���¤



Geschäftsbericht 

Über das Wirtschaftsjahr 2023

Gemeindewerke Garmisch-Partenkirchen, Kommunalunternehmen 

Impressum 

Herausgeber 

Gemeindewerke Garmisch-Partenkirchen, Kommunalunternehmen 

Adlerstraße 25 

82467 Garmisch-Partenkirchen 

Vertreten durch den Vorstand Wodan Lichtmeß 

Telefon +49 8821 753-0

Telefax  +49 8821 753-6228

Internet www.gw-gap.de

E-Mail info@gw-gap.de



WWW.GW-GAP.DE
Gemeindewerke Garmisch-Partenkirchen
Markt Garmisch-Partenkirchen / Fotograf: Jörg Lutz

2023


